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Metodicky list/anotace:

Material slouzi k seznameni se zakladni odbornou slovni zasobou pro studenty ekonomickych oboru.
Jedna se zejména o terminy z oblasti ekonomie.

Studenti odhaduji na zakladé svych znalosti vyznam slov. V pfipadé potfeby pracuji se slovnikem.



Supply



Supply

* supply is the amount of some product
producers are willing and able to sell at a
given price

« all other factors stay constant



Factors affecting supply

price

price of related goods
conditions of production
price of input
expectations



Equilibrium

 equilibrium is defined to be the price-
guantity pair where the quantity demanded
IS equal to the quantity supplied

 market equilibrium - a situation in a
market when the price Is such that the
guantity that consumers demand Is
correctly balanced by the quantity that
firms wish to supply




Supply shortage Excess supply

excess demand wants and needs satisfied
higher price lower price
price increase less profit

higher production less production



Remember

market price Is the economic price for which
a good or service Is offered In the
marketplace

market pricing is primarily determined by the
Interaction of supply and demand

when a business matches the price of
competitors this is called the market price

a change in equilibrium price may occur
through a change in the supply or demand
schedules
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