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Metodicky list/anotace:

Material slouzi k seznameni se zakladni odbornou slovni zasobou pro studenty ekonomickych oboru.
Jedna se zejména o terminy z oblasti ekonomie.

Studenti odhaduji na zakladé svych znalosti vyznam slov. V pfipadé potfeby pracuji se slovnikem.



Money |



History

money Is anything that is accepted as payment for
goods and services

the use of barter methods dates back to at least
100,000 years ago, when barter did in fact occur, it
was usually between either complete strangers or
potential enemies

many cultures developed the use of commodity
money (the shekel was originally a unit of weight
of barley, it could be oll, salt, silver, gold)

the system of commodity money evolved into a
system of representative money



Representative money

» any type of money that has face value
greater than its value as material
substance

* paper money or banknotes were first used
In China during the Song Dynas



Functions

medium of exchange
measure of goods value
payment standard

store of value



Remember

* historically, the use of representative
money predates the invention of coinage

* In the ancient empires of Egypt, Babylon,
India and China, the temples and palaces
often had commodity warehouses which
Issued certificates of deposit as evidence
of debt, a form of "representative money"
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