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Material slouzi k seznameni se zakladni odbornou slovni zasobou pro studenty ekonomickych oboru.
Jedna se zejména o terminy z oblasti ekonomie.

Studenti odhaduji na zakladé svych znalosti vyznam slov. V pfipadé potfeby pracuji se slovnikem.



Economic process



Economic process

It Is a process affecting the production and
development and management of material

wealt.
It includes 4 activities:

1) production
2) distribution
3) barter

4) consumption



Production

* |t IS the act of making products (goods and
services)

* The most important factors of
production:

»human capital
» natural resources
» stocks, capital



Human capital

 human capital - the stock of competencies,
knowledge, social and personality qualities,
iIncluding creativity, the ability to perform
labour so as to produce economic value

 human labour Is the act of making products
(goods and services)

* the price for labour Is wage (real or nominal)



Natural sources

» they are limited, the majority of resources
are exhaustible

 land is considered to be fundamental, the
landowners have got privileged position,
they determine price of selling or renting

 other natural resources - sun light, ores,
coal, woods



Capital

« Capital is an input in the production
function, basically we talk about financial
capital and capital stock (machinery, tools,
buildings)



Exchange

 Trade, retall

« Consumption - the process in which the
substance of a thing Is completely
destroyed, used up, or incorporated or
transformed Iinto something else.

« Consumption of goods and services Is the
amount of them used In a particular time
period (short term x long term,
manufacturing x final)



Remember

 capital is an input in the production
function

* profit - the return received on a business
undertaking after all operating expenses

* Interest Is a fee paid as a form of
compensation, it is the price paid for the
use of borrowed money
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